
Unit-linked life insurance is an established and internationally recognised tool for wealth 
preservation. It can be tailored to suit the unique needs of individuals, their families and 
institutions, with the potential to enhance financial planning.

Wealth planning with life assurance 

Benefits summary for the Peruvian investor
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Asset and investor protection
• Assets linked to life policies are held by independent 

custodian banks approved by the Luxembourg 
insurance regulator, the Commissariat aux 
Assurances (CAA);

• maximum security is provided through a state-
controlled policyholder protection regime (the so 
called Luxembourg “Triangle of Security”). Assets 
linked to life policies are segregated from those of 

Lombard International Assurance and are held off 
the balance sheet of the custodian banks. Should a 
custodian bank or Lombard International 
Assurance go into liquidation, policyholders would 
have absolute preferential rights over those assets 
linked to life policies. Thus, assets are reserved to 
pay the policyholders or their beneficiaries.

Lombard International Assurance focuses on designing wealth structuring 
solutions for wealthy families using unit-linked life insurance. Life insurance is a 
proven instrument, internationally recognised, that is firmly embedded in the legal 
systems of most countries around the world, including Latin America.

Our solutions are flexible and secure, and allow for optimal tax planning.  When 
properly used and structured, life assurance could achieve the objective of wealth 
preservation for high net worth individuals and their families.

This document summarizes the main potential benefits of life assurance for clients 
residing in Perú.

ADVANTAGES



Lombard International Assurance

International recognition  
and portability 
• Life assurance contract fully compliant with local 

legislation; 
• public acceptance of life assurance for wealth and 

family protection;
• privileged tax status in many jurisdictions – use of 

life assurance encouraged by governments;
• stability in the legal treatment of this wealth 

planning solution is expected throughout time;

• cross-border or internationally portable solution for 
multi-jurisdictional families.

Taxation
• Income tax deferral;
• payment of premium may give rise to a tax of 2.1% on 

premium amount if the life assured is Peruvian 
resident;

• insurance death indemnities paid to Peruvian 
resident beneficiaries as a consequence of the 
occurrence of the insured event are not taxable.

Succession and Estate 
planning
• Flexibility to appoint new beneficiaries, as well as to 

change or revoke the nomination of beneficiaries at 
any time;

• payments to beneficiaries are made in accordance 
with the instructions provided by the policyholder;

• a policy may have several lives assured. Maturity of 
the life assurance contract occurs upon the death of 
the last surviving life assured (multiple lives assured 
may be appointed). The death benefit consists of the 
underlying portfolio value and the additional 
insured amount;

• the policy may be subscribed by individuals, trusts 
or legal entities.

Flexibility
• Client may migrate pre-existing relationships (e.g. 

bank, investment manager, legal and tax advisers) 
under the policy;

• “Open Architecture” approach to investment 
management – often no restructuring of portfolio 
assets required;

• Luxembourg legislation allows flexibility with 
respect to the underlying assets of the policy;

• possibility to assign certain rights over the policy;
• possibility to use the policy as collateral;
• a single, tax efficient and transparent solution which 

is compliant with reporting obligations;
• solicitation and conclusion of the contract must take 

place outside of Peru.
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Disclaimer
This document was produced by Lombard 
International Assurance S.A. in April 2021. Its 
content is intended for informational purposes only 
and is not to be construed as a solicitation or an offer 
to buy or sell any life assurance product. Neither is 
the information contained herein intended to 
constitute any form of legal, fiscal or investment 
advice. It should therefore only be used in 
conjunction with appropriate independent 
professional advice obtained from a suitable and 
qualified source. Acceptance of the proposal signed 
by the client remains at the discretion of Lombard 
International Assurance.
 The overview of tax rates is indicative and is 

directed towards high net worth investors. The tax 
rates are therefore those levied on substantial 
portfolios. The rates and bases of taxation are liable 
to change. 
 All information in this document is based on 
Lombard International Assurance S.A.’s 
understanding of the laws of Luxembourg and of any 
other jurisdiction referred to herein as in force at the 
date of its production. Lombard International 
Assurance S.A. is not liable for the consequences of 
any change in law or revenue practice. Whilst every 
care has been taken in producing this document, no 
representation or warranty, whether express or 
implied, is made in relation to the accuracy, 
completeness or reliability of the information 

contained herein, except with respect to information 
concerning Lombard International Assurance S.A. 
or its group companies. All copyright in this material 
belongs to Lombard International Assurance S.A.
 Please read the key information document for 
any packaged retail and insurance-based investment 
product in good time prior to its subscription. The 
key information document is available free of charge 
and upon request from Lombard International 
Assurance S.A. or your intermediary. The key 
information document is available online at: www.
lombardinternational.com/priips.

Copyright © 2021 Lombard International 
Assurance S.A.

Case study

Mr. Ramos
Mr. Ramos is a successful Peruvian entrepreneur. He 
is married and has two sons who have already finished 
their university studies and are Peruvian tax residents.

Mr. Ramos has financial assets valued at 15 million 
euros and is considering moving to Portugal with his 
wife to enjoy his retirement.

Objectives
Mr. Ramos wishes:
• to structure his wealth by means of a tax efficient 

vehicle that is legally recognized in different 
jurisdictions;

• maintain pre-existing relationships with his 
advisors, managers, banks, etc;

• plan the transfer of his wealth.

Solution
Mr. Ramos’ advisors and Lombard International 
Assurance jointly design a tailor-made solution that 
complies with tax regulations in the various countries 
involved and with a predictable tax treatment in the 
years to come.

Result
Mr. Ramos subscribes a life insurance policy with 
Lombard International Assurance in which he 
designates himself as life assured. And, as 
beneficiaries of the policy, his wife and in case of her 
death, his sons, in equal shares.
During the life of the policy, any gain generated would 
accrue as the policy provides tax deferral (until a 
withdrawal/surrender occurs). 
In the event of Mr. Ramos’ death, the payment to the 
beneficiaries appointed will be tax exempt.


